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— Clarify the savings expected from accepting the State’s low interest loan offer as
compared with traditional bond financing.

Iltem Ten: Closed Session

Without objection, the Board convened in a closed session for the purpose of discussing a
personnel matter.
The Board meeting was adjourned at 9:15 p.m.

Respectfully submitted by:

Andrea Orbich
Executive Assistant/Clerk to the Board
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STATE OF NORTH CAROLINA
DEPARTMENT OF ENVIRONMENTAL QUALITY
DIVISION OF WATER INFRASTRUCTURE

Funding Offer and Acceptance

Legal Name and Address of Award Recipient Project Number: H-SRP-D-17-0021

Orange Water and Sewer Authority
400 Jones Ferry Road
Carrboro, NC 27510

Drinking Water
Wastewater

Additional Amount for Previous Total | Total Offered
Funding Increases '

State Revolving Fund (SRF)

State Reserve Loan (SRP)

State Reserve Grant (SRP)

State Emergency Loan (SEL)

Asset Inventory & Assessment Grant (AlA)
Merger/Regionalization Feasibility Grant (MRF)

$ 1,525,000

DOOOXO OX

Project Description:

Total Financial Assistance Offer:

Dobbins Drive Water Main Replacement

Total Project Cost: $ 1,525,000
Estimated Closing Fee*: $ 30,500

For Loans

Principal Forgiveness: S

Interest Rate: 1.53% Per Annum
Maximum Loan Term: 20 Years

*Estimate closing fee calculated based on grant and loan amount.
Pursuant to North Carolina General Statute 159G:
e The applicant is eligible under Federal and State law,
e The project is eligible under Federal and State law, and
e The project has been approved by the Department of Environmental Quality as having sufficient priority to receive
financial assistance,

The Department of Environmental Quality, acting on behalf of the State of North Carolina, hereby offers the financial
assistance described in this document.

For The State of North Carolina: Kim H. Colson, P.E., Director, Division of Water Infrastructure
, _,North Carolina Department of Environmental Quality
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Signature Date

On Behalf of: Orange Water and Sewer Authority
Name of Representative in Resolution:
Title (Type or Print):

|, the undersigned, being duly authorized to take such action, as evidenced by the attached CERTIFIED COPY OF
AUTHORIZATION BY THE APPLICANT'S GOVERNING BODY, do hereby accept this Financial Award Offer and will comply with
the Assurances and the Standard Conditions.

__________ Wflo....

_________ S |

Signature






